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Dear ITCO Members,

Much to ponder as the first quarter of 2024 closes. 

In the first instance, our thoughts go to the people impacted by the tragic accident in Baltimore, and the far-reaching affect this 
will have on many livelihoods and the economy in the Baltimore harbour area. I am less than impressed by some of the reports 
I am reading on social media where companies are already trying to exploit this event for commercial advantage. I wasn’t “born 
yesterday” - so it doesn’t come as a surprise…but I’m still disappointed by this sort of behaviour.

For those of us working in the Supply Chain environment, there has been no shortage of Black Swan events in the past few years. 
This has definitely elevated Supply Chain into the C-Suite agenda, but not necessarily for the right reasons. Unfortunately, the 99% 
of shipments delivered on time, in full, in spec (OTIFIS) which are taken for granted, are let down by the last failure. The events 
in Baltimore will prove again, just like during the pandemic, that in these cases people will be the major differentiator in keeping 
supply chains functioning.

However, there’s lots of good news to report. Registrations for the ITCO Depot Meeting in Rotterdam, 18/19 April, have surpassed 
expectations, and the topic has clearly achieved resonance amongst the members. We have an excellent line-up of speakers 
addressing topics of immediate interest. I want to take this opportunity of thanking Kate and Patrick for all the behind-the-scenes 
work in ensuring another successful ITCO event, and Sahreej for their sponsorship of refreshments.

The ITCO transition is also making progress. 

The Management Committee has already met once, and a further meeting is scheduled for early April. Work is on-going in terms of 
redefining the ITCO Vision and Mission, and setting our plans and objectives for the next 3-5 years. More on this to follow!

The ITCO village at the Shanghai Transport and Logistics exhibition in June is ‘sold-out’ and I am looking forward to meeting 
exhibitors, as well as representatives of CCIA, and the TCDA during that week. My thanks to Jee and CIMC for their support in 
setting up the local meetings!

Finally, and unfortunately, I have to close on a disappointing note. It has been reported that some ITCO members are distributing 
and selling fake original equipment to tank manufacturers and depots. Apart from the questionable ethics of this practice, there 
is also a more serious safety and liability aspect - and we would ask that any members involved in such a practice cease and 
desist immediately. Alternatively, we have no choice but to cancel the offending companies’ ITCO membership. We trust that any 
impacted members will respond accordingly, and that such an action will not be necessary.

Thank you for your continued support.

Paul Gooch
President
president@itco.org

President’s Report
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Over 130 members have registered to participate at the ITCO 
Tank Container Depot Meeting, taking place at the Hilton 
Hotel, Rotterdam on 18/19 April.

This clearly reflects a strong demand from Members to focus 
on issues relating to tank depots services.  

The Meeting will commence with a Networking Reception 
on Thursday 18 April, followed by a full-day conference 
programme on the following day.

Topics to be covered include:

	■ Realities and Challenges of the Tank Container Depot 
Industry

	■ Depots: The Tank Container Operator perspective
	■ Safety: Industry’s Top Priority
	■ Development of a global ITCO Tank Container Depot 

Audit Scheme
	■ Efficient Communications – development of digital 

standards
	■ Depot coding, geofencing and the BoxTech Global 

Container Database
	■ Guiding Principles of Depot/Client Management”
	■ Enhancing Safety: Video and Virtual Reality Technology
	■ Recycling: Tides of transition - Sustainable development
	■ ITCO Project: Disposal of seals and gaskets; and update 

on PFAS regulatory process

For full Conference Programme, Practical Details and 
Registration Link, click here: ITCO ROTTERDAM

The transport logistic China 2024 exhibition takes place in 
just over two months’ time. 

Once again, ITCO is organising the Tank Container Village 
within the event – and this year our presence will be stronger 
than ever. 

All 24 booths in the ITCO Village have been sold – and we are 
expecting a busy three days, where visitors and exhibitors can 
meet to discuss business opportunities.
 
ITCO Members, prospective Members, customers and 
industry colleagues are warmly invited to visit the exhibition 
stands and meet their business partners. 

The Event takes place from Thursday 25 to Thursday 27 
June 2024, at the Shanghai New International Expo Centre 
(SNIEC). 

Further visitor information is available on: http://www.
transportlogistic-china.com/trade-fair/visitors/ticket/ 

Industry Prepares to Meet 
at ITCO Depot Meeting

Plan now to visit the ITCO 
Tank Container Village at 
transport logistic China 
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 ITCO has published its 12th Annual Tank Container Fleet 
Survey. This year’s Survey estimates that, at 1 January 2024, 
the global tank container fleet had reached 848,400 units 
worldwide, compared to the figure of 801,800 on 1 January 
2023, a year-on-year growth of 5.81%.

Reflecting continued strong demand for new equipment, 
approximately 56,600 new tank containers were built, 
compared to 67,865 new units in the previous year – and 
53,285 in 2022. However, with an increase in the number of 
tanks being scrapped, or sold out of the industry, the overall 
growth in the global fleet is 46,600 units.

The complete Survey can be downloaded from the ITCO 
website – click on http://www.itco.org. 

The Survey shows how, numerically, the industry continues to 
be dominated (on a global level) by a relatively small number 
of major tank container operators and leasing companies.

 The top 10 tank container operators account for over 297,000 
tanks, representing over 50% of the global tank container 
operators’ fleet. The top 10 leasing companies account for 
317,740 tanks, representing about 85% of the total leasing 
fleet.

www.itco.org

ITCO continues to undertake a number of projects, 
frequently through its Work Groups. These Work 
Groups are set up to develop recommended 
standards and operational procedures, resulting in 
publications and Technical Guidance documents 
which are published on the ITCO Website.

There are currently two active Work Groups:

	■ ITCO Efficiency Work Group, - “Digital Twin” 
– to develop digital transformation and 
standardization in ISO tank operations

	■ Development of a global ITCO Tank Container 
Depot Audit Scheme

Updates on these Work Groups will be presented at 
the Rotterdam Depot Meeting – and published in the 
next newsletter.

ITCO Work Groups

Global tank container fleet 
reaches 848,400 units

5

85,000

Top Ten Leasing Companies

There are over 240 operators of tank containersknown to ITCO, ranging from very large globalcompanies to relatively small niche and regionalplayers.

Shown by Figure 1, at 1 January 2024, the top ten operators accounted for over 297,955 tanks representing over 50% of the global tank container operators’ fleet (587,970 tanks).

At the same time last year, the top ten operators accounted for over 287,250, tanks representing over 50% of the global tank container operators’ fleet (568,760 tanks).

Figure 1: Top Ten Tank Container Operators(at 1 January 2024)

At least 38 companies worldwide provide tank container leasing services. These range from large global lessors to regional and local companies.

As shown in Figure 2, at 1 January 2024, the top 10 lessors accounted for 317,740 tanks,representing about 85% of the total leasing fleet (376,195 tanks).

Figure 2: Top Ten Tank Container Leasing Companies (at 1 Jan 2024)

(*Same owner)

Top Ten Tank Container Operators

EXSIF Worldwide
71,150

Stolt Tank
Containers
50,855

Eurotainer*
50,000

Hoyer Group
41,600

Newport
38,500

TWS Rent-A-Tainer
7,800

International Equipment Leasing
8,600

E-way Group
21,000

Raffles
Lease*
35,000

China Railway 
Logistics

27,500

Bulkhaul
23,250

Seaco Global
43,000

Bertschi Group
33,400

CS Leasing
33,200

Den Hartogh
24,100

Peacock
Container
23,000

NRS Ocean
Logistics

17,750

Trifleet
Leasing
24,340

Intermodal Tank
Transport

20,000

Triton International
12,750

Albatross
Tank Leasing

9,900
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Notes: 

* Disposals: This year, we are again looking more closely at the 

disposal of older tanks, as some equipment built over 20 years 

has started to move towards the end of their operational lives. Up 

until now this has not been a big issue, but unlike box containers, 

the tanks normally have a much longer life span. We had started 

to see more of the older tank containers being disposed because 

of age related problems, or with too heavy a tare weight or 

smaller capacity barrels or too expensive to repair etc.

In its research for this edition of the fleet survey, ITCO has added 

a question to our members requesting data to include how many 

tanks have been disposed from their fleets. In addition we have 

the input from a new ITCO member, who is in the business of 

disposing of old tanks.

We believe this data will prove very useful for our members 

who are now being requested to provide information on the 

sustainability of tank containers.

During the past year, because of the pandemic, we have noted 

that older, smaller capacity, tank containers are not being 

disposed of at the previous rate. In many cases, they are being 

repaired and put back into service because of the high demand 

for the equipment . In addition many of them may even be re- 

manufactured if the price of new tanks continues to increase at 

the current high level through this current year.

** Growth: Percentage growth is reported showing the growth 

for the year compared with the preceding Survey.

Table 2 summarises ITCO Surveys completed since 2013. The 

2014 and 2015 “shipper & others owned fleet” has been adjusted, 

to reflect a static position, but the leased part of the fleet shows a 

percentage increase in line with the methodology.

Table 2: Annual Global Tank Container Growth (1 Jan 2013 - 1 Jan 2024)

                                 
                   Year

Players/Tank Type

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013

Operators - Number
240 240 235 230 218 212 210 209 205 194 176 116

Total Operators Fleet (Owned and 

leased-in)

587,970 568,760 489,895 443,110 418,500 381,750 365,000 342,500 329,080 305,700 265,550 228,460

Leasing Companies - Number 38 38 37 37 37 35 36 36 36 33 34 27

“Idle” Leasing Company Tanks 63,953 36,930 38,755 44,400 45,840 42,785 32,000 28,500 20,175 23,400 17,650 15,000

On-lease to Operators, Shippers, 

Others

312,242 323,995 284,195 272,310 259,775 243,200 213,000 186,765 181,575 171,600 158,850 135,400

Total Lessor Fleet
376,195 360,925 322,950 316,710 305,615 286,000 245,000 215,265 201,750 195,000 176,500 150,400 

 

Shipper / Others

Total (Owned and Leased) 196,477 199,110 211,285 199,140 188,010 180,165 155,000 137,400 110,950 107,460 103,000 94,800

Manufactured 

(in previous year – approx)
56,600 67,865 53,285 35,800 54,650 59,700 48,500 44,500 43,780 48,200 42,620 39,700

Disposal*
10,000 4,000 3,000 1,500 7,000 7,000 4,500 4,500 2,000 5,000 1,000 -

Grand Total
848,400 801,800 737,935 686,650 652,350 604,700 552,000 508,000 458,200 427,560 385,200 338,260

Growth % compared with preceding 

year**

5.81 8.65 7.3 5.26 7.88 10.81 8.66 8.5 7.16 10.99 13.87 n/a
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MARKETUPDATE
In addition to our general ITCO Update and our Technical Report, we are now 
introducing a new “Market Update” section in the monthly ITCO Newsletters

Although ITCO is clearly a Global organization, the 
focus this month will be on Europe. We cannot ignore 
the Antwerp Declaration, and its impact will have on 
both the European Parliament and the European 
Commission, and eventually global trade.

We need to recognize that the European chemical 
sector has been shrinking, and is currently in its 
biggest trough since 2009. In the case of 2009 the 
industry bounced back as a result of the impact of 
Chinese demand, and China’s entry into the WTO. This 
time we are facing low demand, and the direct impact 
of Chinese self-sufficiency.

The Antwerp Declaration has presented politicians with 
a call for action, rather than a ‘wait and see’ option. 
There is a need for a course change, recognizing 
a fundamental change in demand patterns, a 
demographic shift, and the need for transformation.

Paul Hodges recently described it very succinctly: Will 
Europe simply become a destination for Middle 
Eastern, Chinese, and US Gulf surplus product…a 
dumping ground for cheap product, or will Europe 
take advantage of smaller, local plants, serving 
a niche market, exploiting a potential circular 
economy, and driving a local-for-local ecosystem?

Germany is a case in point - a country facing high energy 
and transmission costs, and an economy challenged in 
many respects (chemical, automotive, solar, electronics 
etc etc) by the US, Middle East, and China. Even in the 
case of the traditional ‘Verbund’ model, BASF must be 
considering the alternatives of a realigned footprint 
between integration and imported raw materials.

It appears that carbon management is quickly emerging as a 
strategic imperative. Recent US conference panel discussions 
suggest that investment must be balanced against the need 
to decarbonize production processes and energy inputs. “The 
problem is emissions, not energy or chemical production,” 
said Karen McKee, president of ExxonMobil Product Solutions. 
Perhaps a tad simplified…at least from your President’s 
perspective.

The management of CO2 emissions may have become as 
important as feedstock advantage, production technology, 
market access and integration, Mark Eramo, global head/
fuels, chemicals & resource solutions, said at the World 
Petrochemical Conference by S&P Global in Houston. “I would 
say that for the last 10 years, there’s been a model of build 
low-cost and ship to high-demand regions,” said Eramo. 
“Today we’re saying that now there’s a fifth consideration, and 
that is, how do I provide effective carbon management?”

There are early signs of how this is playing out. Dow’s decision 
to build the world’s first net-zero cracker was in big part 
driven by access to the Alberta Carbon Trunk Line (ACTL). 
Similar investment in the US will require development of 
carbon capture and sequestration and pipeline infrastructure 
that companies such as ExxonMobil and Chevron are 
evaluating on the US Gulf Coast. 

More on the Dow net-zero cracker: Chemical demand is 
stabilizing in early 2024, Dow Inc. chairman and CEO Jim 
Fitterling said in an interview at the World Petrochemical 
Conference by S&P Global in Houston. He also said that 
construction of Dow’s net-zero Alberta cracker will begin soon, 
and the company hopes to pursue similar net-zero ethylene 
investment in the US. “We’ve ended the year in December fairly 
strong and began the year in a pretty good spot,” Fitterling 
said. “It’s picking up a little bit from there.” Exports from the US 
remain strong in early 2024, particularly polymers, he said. 

Source: Chemical Week (www.chemicalweek.com) 

Antwerp Declaration Carbon Management
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ITCO Technical Report - RID-ADR Joint Meeting
(a) Dual Specification Tanks (RID-ADR 6.7 
and RID-ADR 6.8)

This subject may affect many global tanks because - even 
if the tank is not operating within (mostly European) RID-
ADR territories - tanks that are dual approved might require 
modification.

The modification, which would take place during periodic 
inspection and test, involves removal of markings from the 
tank and data plate. It is estimated that the total industry 
cost could accrue to €24 million, if half the global fleet is dual 
approved and the present proposal is not amended.

ITCO is addressing the subject through the channels of RID-
ADR and it is keeping ourmembers informed.

Whereas many tanks are dual approved for the purpose of 
versatility of use in Europe, in practice it is estimated that 
few of the tanks, notwithstanding swap tanks, utilise the 6.8 
approval. For many tank owners, the problem is primarily 
about the cost of modification but for some, there is also a 
cost of the loss of versatility.

The last three RID-ADR have addressed the subject and in 
addition two intersessional meeting organised by ITCO. ITCO 
have presented 3 papers to the meetings.

Regulators have not been able to identify tangible reasons 
for the elimination of joint approval other than indicating that 
there “some” AIB’s (which are approved by the competent 
authorities attending the RID-ADR meetings) might not meet 
all the RID-ADR requirements, bizarre that this might seem. 

No safety issues were indicated or identified.

The net result of the meetings so far is that the complexity of 
the elimination is accepted.  Moreover, there needs to be pre-
harmonisation of 6.7 and 6.8 in so much as a 6.7 tank would 
be able to transport those same substances with the same 
valve configuration as a 6.8 tank.

Further meetings are required. ITCO will be organising 
intersessional meetings for the purpose of identifying the 

detail of regulation that require to be harmonised. 

ITCO members are urged to engage with the planned 
intersessional meetings.

It was agreed that additional intersessional meetings should 
take place and focus on the identification of all the issues and 
consequences that may arise from such a complex change. It was 
suggested that these meetings should develop a list of issues that 
need to be addressed in order to enable a smooth transition for 
industry if dual approval should no longer be permitted.

(b) 2024/1 - Inspection of tanks for which the 
specified date for the intermediate inspection has 
passed (UIP)

The text is proposed to be changed to clarify that either a 2.5-
yr intermediate of a 5-yr periodic may be undertaken:

“If the specified date of the intermediate inspection has passed, 
an intermediate inspection shall be performed or alternatively 
a periodic inspection may be performed in accordance with 
6.8.2.4.2.”

(c) 2024/8 New transitional measures for portable 
tanks in 6.7 T50

Because of changing “degree of filling” to “maximum 
allowable mass of gas filled” EIGA reported that in most 
cases, the space on the current tank plates is limited and 
a completely new tank plate would have to be applied in 
cooperation with a notified body.

This small text change results in considerable cost to industry.

The meeting agreed that a transitional measure has already 
been adopted by the UN Sub-Committee of Experts on 
the Transport of Dangerous Goods that allows existing 
portable tanks with the old marking to continue to be 
used. A transitional measure in RID/ADR is proposed for 
harmonisation purposes.
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(d) INF.10 Siting of pressure-relief devices and 
of the inlet of safety valve requirements in 
accordance with 6.7.3.11.1 and 6.8.3.2.9.4 of RID/
ADR

It was proposed to amend the first sentence in 6.8.3.2.9.4 of 
RID/ADR to read:

“Each safety valve inlet shall be situated on top of the shell in a 
position as near to the transverse centre of the shell as close as 
reasonably practicable to the top generating line.”

2. UN ECOSOC Sub-Committee of Experts on the 
Transport of Dangerous Goods (64th session)

The meeting takes place week of 24th June. To date, no UN 
Portable Tank papers have been submitted.

3. IMO – Sub-committee on Carriage of Cargoes 
and Containers.

The next meeting CCC10 takes place in the week commencing 
20.09.2024. No papers relating to tanks have been submitted 
to date.

At the last CCC9 meeting at 09.2023, no specific portable tank 
papers were submitted.

CCC9/6/2 considered 4.2.1.9.3 substances and to replace 
portable tank special provision TP1 with TP2 (maximum 
degree of filling). The proposal was referred to UN Dangerous 
Goods Meeting.

CCC9/Inf/2 considered MSC.1/Circ.1649 which requires port 
inspections of containers, including portable tanks. Of the 
51,330 CTUs inspected, 4,024 (7.84%) were found to exhibit 
deficiencies. CCC9, urged more port inspection in 2024, 
probably a few more tanks will be inspected.

4. IMO CCC 9 Editorial and Technical

The meeting held in the week commencing 26.02.24 had no 
papers relating to tanks.

Quiz Questions
Q.1 Which of the following tanks tank is 
permitted to be used for transporting DG 
substances within Europe:

a)	 RID-ADR 6.8 Tank container
b)	 RID-ADR 6.7 UN Portable Tank 
c)	 IMDG 6.7 UN Portable Tank

Q.2 Which of the following tanks tank is 
permitted to be used for transporting DG 
substances at sea:

a)	 RID-ADR 6.8 Tank container
b)	 RID-ADR 6.7 UN Portable Tank 
c)	 IMDG 6.7 UN Portable Tank

Q.3 Which European regulations need to 
be considered on the land leg of an IMDG 
6.7/4.2 DG transport

a)	 RID-ADR 6.8 Tank container
b)	 RID-ADR 6.7 UN Portable Tank 
c)	 Road weight regulations
d)	 ADR Dangerous Goods Advisor

Q.4 Where within the IMDG Code is the TP 
(Portable Tank Provision Special Provision) 
for a given DG substance:

a)	 Chapter 6.7 Design construction and inspection
b)	 Chapter 4.2 Use of Portable Tanks
c)	 Chapter 3.2 Dangerous Goods List

Please send your answers by email to:
rubery@itco.org 


